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BITCOIN WELL LAUNCHES BITCOIN IRA, LETTING U.S. RETIREMENT SAVERS HOLD
REAL BITCOIN IN A TAX-ADVANTAGED ACCOUNT AND ANNOUNCES DEBT
SETTLEMENT

Edmonton, Alberta - October 16, 2026 - Bitcoin Well Inc. (“Bitcoin Well” or the
“Company”) (TSXV: BTCW; OTCQB: BCNWF), the non-custodial bitcoin business on a
mission to enable independence, today announced that the Bitcoin IRA by Bitcoin Well is
now available to customers in the United States. The Bitcoin IRA by Bitcoin Well offers
Traditional and Roth IRAs that hold real bitcoin, delivered through the Bitcoin Well
platform powered by Heritage IRA Inc. (“Heritage”) as IRA administrator.

Key highlights

e Real bitcoin, not a fund. The Bitcoin IRA by Bitcoin Well holds real bitcoin on the
blockchain inside a Traditional or Roth IRA and will be available for customers to
independently verify on the blockchain.

e Rollovers welcome. Eligible 401(k)s and IRAs can be rolled over or transferred,
with the Infinite Executive Bitcoin Advisory team ready to facilitate the process.

e A new U.S. revenue line for Bitcoin Well. The Company earns the spread on all
bitcoin transactions inside the IRA, while introducing no additional fees to the
customer outside the annual $210 IRA fee.

The Bitcoin IRA by Bitcoin Well

The Bitcoin IRA by Bitcoin Well enables US. customers to hold bitcoin in a
tax-advantaged retirement account. Customers choose a Traditional or Roth IRA, fund it
with an eligible contribution or rollover, and buy real bitcoin, which is held within the IRA
structure.

The Company acts through its existing partnerships as the bitcoin platform where
customers can make bitcoin transactions, and relies on Heritage who administers the
IRA structure and maintains all compliance requirements.
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“Most retirement accounts were built for stocks, bonds and funds, and adding bitcoin
seems to have been an afterthought. We have built an IRA that treats bitcoin as the
main event. This is real bitcoin, in a retirement account. We are excited to unlock

captured assets inside existing retirement accounts and empower our customers to
place their savings in an asset that is designed to be held long term. We feel pleased
that we are able to do all this while removing counterparties and increasing
transparency along the way,” said Adam O'Brien, founder and CEO of Bitcoin Well.

Why hold bitcoin in an IRA

For savers with a long time horizon, an IRA can be a natural home for bitcoin:

Tax-advantaged growth. In a Roth IRA, growth is tax-free and qualified
withdrawals in retirement are tax-free. In a Traditional IRA, growth is tax-deferred
and contributions may be tax-deductible.

A fit for long-term holding. Retirement accounts are built to be held for decades,
which suits investors who plan to hold bitcoin for the long term. This is attractive
to our target customer persona.

Diversification. Bitcoin gives retirement savers an asset outside of traditional
stocks, bonds and funds, which helps our customers move up the “counterparty
ladder” (see this blog for Adam's explanation of the Counterparty Ladder).

Transfer your existing savings. Eligible 401(k) and IRA balances may be rolled
over, so savers do not need to start from scratch.

Why the Bitcoin IRA by Bitcoin Well is game-changing

Actual bitcoin, not an ETF. Bitcoin ETFs and trusts give investors exposure to the
price of bitcoin through a financial product. The Bitcoin Well IRA holds bitcoin
itself.

Fewer counterparties. Every institution standing between an investor and their
bitcoin is a counterparty, a party whose failure, error or compromise can affect
the investor. Bitcoin Well is building its IRA to keep that list short while maintaining
compliance and ensuring transparency.

Part of a bigger plan. The IRA propels the Company mission to enable
independence as we continue to help our customers buy bitcoin safely, and now
with tax efficiency.
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https://bitcoinwell.com/blog/the-counterparty-ladder-how-the-bitcoin-ira-by-bitcoin-well-helps-your-bitcoin-journey

What it means for Bitcoin Well shareholders

¢ A new U.S. revenue line. The Bitcoin IRA adds a retirement product to the Bitcoin
Portal, where Bitcoin Well has more than 25,000 registered U.S. customers as of
June 2026. The Bitcoin IRA by Bitcoin Well is expected to give the Company more
predictable and scalable sales cycles, with stickier recurring revenue.

e Recurring revenue potential. Retirement accounts are designed for ongoing
contributions over many years, and Bitcoin Well earns the spread on bitcoin
transactions inside the IRA as long as the customer is buying bitcoin.

e Larger account sizes. Because rollovers are not limited by annual contribution
caps, the IRA gives Bitcoin Well a path to larger transactions than a typical Portal
purchase.

Debt Settlement

The Company is indebted to certain creditors in the total amount of C$257,993.52 as of
September 30, 2026 (the “Outstanding Debt’), pursuant to certain use of bitcoin
agreements and a convertible debenture agreement (collectively, the “Agreements”).
The Outstanding Debt is interest accrued under the Agreements. Bitcoin Well has
elected to settle all of the Outstanding Debt by issuing 5,733,187 common shares in the
capital of the Company (the “Shares”) at a deemed price of $0.045 per Share (the
“Debt Settlement’). The Debt Settlement remains subject to TSX Venture Exchange
approval. All Shares issued in satisfaction of the Outstanding Debt will be subject to a
statutory hold period of four months plus one day.

It is anticipated that a director of the Company will participate in the Debt Settlement
through a wholly owned subsidiary. Such participation will be considered to be a
‘related party transaction® within the meaning of Multilateral Instrument 61-101
Protection of Minority Security Holders in Special Transactions ("Ml 61-101").
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The Company intends to rely on the exemptions from the formal valuation and minority
shareholder approval requirements of MI 61-101 contained in sections 5.5(a) and
5.7(1)(a) of MI 61-101 in respect of the related party participation in the Debt Settlement
as neither the fair market value (as determined under MlI 61- 101) of the subject matter
of, nor the fair market value of the consideration for, the transaction, insofar as it will
involve interested parties, is expected to exceed 25% of the Company's market
capitalization (as determined under Mi 61-101).

About Bitcoin Well

Bitcoin Well is on a mission to enable independence. We do this by making bitcoin
useful to everyday people to give them the convenience of modern banking and the
benefits of bitcoin. We like to think of it as future-proofing money. Our existing Bitcoin
ATM and Online Bitcoin Portal business units drive cash flow to help fund this mission.

Join our [nvestor community and follow us on Nostr, LinkedIn, Twitter and YouTube to

keep up to date with our business.
Bitcoin Well contact information
For additional investor & media information, please contact:

Adam O'Brien
Tel: 1888 711 3866

ir@bitcoinwell.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in policies of the TSX Venture Exchange) accepts responsibility for the
adequacy or accuracy of this release.
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https://bitcoinwell.com/investors/
http://bitcoinwell.com/nostr
https://www.linkedin.com/company/bitcoinwell/
https://twitter.com/BitcoinWell
https://www.youtube.com/channel/UCeHRFsSr3KEGD5kECjlvC4g
mailto:ir@bitcoinwell.com

Forward-looking information

Certain statements contained in this news release may constitute forward-looking
information, which is often, but not always, identified by the use of words such as
‘anticipate’, 'plan’, 'estimate’, ‘expect’, ‘'may’, ‘will’, ‘intend’, "should’, or the negative
thereof and similar expressions. All statements herein other than statements of
historical fact constitute forward-looking information including, but not limited to,
statements in respect of Bitcoin Well's business plans, strategy and outlook.
Forward-looking information involves known and unknown risks, uncertainties and
other factors that may cause actual results or events to differ materially from those
anticipated in such forward-looking information including, but not limited to, the risk
factors described in Bitcoin Well's annual information form and management’s
discussion and analysis for the year ended December 31, 2025.

Forward-looking information in this news release includes, without limitation,
statements regarding: the availability, features and timing of the Bitcoin IRA; the
Company’s expectations for revenue, recurring revenue, account sizes, customer
adoption and growth from the Bitcoin IRA; the continued participation and
performance of Heritage; and the Company’s plans to reduce counterparties in its
offerings. These statements are based on assumptions including that Bitcoin Well’s
third-party partners continue to perform their roles, that the legal and regulatory
treatment of bitcoin in IRAs does not change adversely, and that demand from U.S.
customers develops as expected. Risks include dependence on third-party partners,
changes to U.S. retirement account, tax or digital asset laws and regulation, limited
operating history with retirement products, volatility in the price of bitcoin, security risks,
and the other risks described in Bitcoin Well's annual information form and
management’s discussion and analysis.

Forward-looking information should not be unduly relied upon. Any forward-looking
information contained in this news release represents Bitcoin Well’'s expectations as of
the date hereof and is subject to change. Bitcoin Well disclaims any intention or
obligation to revise any forward-looking information, except as required by applicable
securities legislation.
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